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This article is a report on the findings from 

research conducted on the rising cost and debt of 

education that individuals face today in seeking a 

higher education. These findings support the need 

for making charitable scholarships available to 

offset the cost of tuition and other academic related 

expenses for professionals seeking higher education 

in healthcare, business, and technology.  
 

There is a trend in the rising cost and debt of education 

that many individuals seeking a higher education must 

face today.  The increased cost for higher education 

directly correlates with the rise in debt incurred from 

career training and academic programs.  The result of the 

rising cost and debt of education creates a demand for 

access to non-debt incurring funding such as charitable 

scholarships to professionals that seek training for high-

demand jobs through programs without federal grants 

and financial aid assistance. 

 

The rising cost of education in the U.S. 
 

The cost of education programs offered by both private 

and public institutions has increased significantly in just 

a ten year comparison.  According to the National Center 

for Education Statistics, when comparing the 2014-2015 

academic year to 2004-2005, the cost for tuition at public 

institutions rose 33 percent and 26 percent at private 

nonprofit institutions1. 

 

The national average for student debt 
 

The average debt incurred from the cost of education is 

calculated by taking the mean score of each U.S. State 

since the average debt will vary for each state. According 

to the Institute for College Access & Success, the 

national average for debt that a student graduates with is 

approximately $28,0002.   

 

Correlation between cost and debt of education 

 

The rising cost of education can be directly correlated to 

the rising student debt.  According to the Government 

Accountability Office (GAO), student loans increased 

61.2% over 5 years and the amount of tuition and fees for  

 

college in the same time period also shows an increase 

for public 2-year, public 4-year, and private 4-year 

institutions3. 

 
Individuals impacted by the rising cost and debt of 

education impact 
 

Professionals seeking higher education through career 

training and academic programs are among the 

individuals facing the rising cost and debt of education. 

These individuals can consider receiving their career 

training or academic program from either public or 

private nonprofit institutions, as well as private for-profit 

institutions.  Although private for-profit institutions have 

not increased tuition over a 5 year period3 and have 

actually decreased tuition costs by 18% in a 10 year 

period2, the rise in debt of education still remains. 
 
Charitable donations as a solution 
 

Through these findings from research on the rising cost, 

the national average for student debt, and the correlation 

between tuition and debt from education, such findings 

suggests a solution; a charitable donation to a scholarship 

fund distributed among the impacted individuals. 
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The findings conclude that gifts made to a tax-

exempt organization with a national scholarship 

fund would ensure that individuals, such as 

professionals seeking higher education, would not 

incur the crippling debt of education because 

charitable scholarships would offset the cost of 

tuition or other related academic expenses.                   
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